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Tri-Star Trust to Break Ground on New Downtown Saginaw Headquarters 

 

SAGINAW, MI, SEPTEMBER 18, 2025: What began as a dream on State Street in 

2000 is now taking its next big step forward. Tri-Star Trust, a privately owned, purpose-

driven Michigan wealth management firm, is celebrating 25 years of growth and 

community impact with the announcement of a new 15,000-square-foot headquarters 

along the Saginaw Riverfront. A ceremonial groundbreaking will take place October 8, 

2025, with construction starting in spring 2026 and expected completion in summer 

2027. 

Tri-Star has grown from five employees to more than 60, with offices in Saginaw, 

Frankenmuth, Lansing, and Midland. What began with 10 client relationships now 

exceeds 2,000, including nearly 100 nonprofit organizations whose assets and 

endowments are managed with objectivity and care. The Retirement Plans team serves 

more than 8,500 participants across employers’ 401(k) plans and meets with over 90% 

of participants annually to provide education about retirement savings. Serving families, 

business, and non-profits alike, Tri-Star now supports clients across 36 states, seven 

countries, and five continents.  

“As we’ve grown, we’ve outgrown our spaces and that’s a good problem to have,” said 

Mark Flegenheimer, retired Michigan Sugar President & CEO and Tri-Star Trust’s Board 

Chair. “This new headquarters will give our team room to collaborate, innovate, and 

welcome clients in a setting that reflects the caliber of our service.” 

For President & CEO Pavel Konecny, the headquarters is as much about place as it is 

about people: “This is more than a building. It’s a commitment to the community that 



has been our home since day one. Investing in Saginaw honors our past and helps 

build new energy for the next generation.” 

The headquarters will sit in the heart of downtown, connecting with the vision for a 

vibrant riverfront and the proposed Medical Diamond. Designed in collaboration with 

Shaheen Development, the new space will position Tri-Star at the center of Saginaw’s 

and the Region’s momentum. 

Tri-Star’s impact extends beyond financial services. Over 25 years, Tri-Star and its 

charitable foundation have invested nearly $2 million in nonprofit partners, 

strengthening families and transforming communities throughout the region. 

About Tri-Star Trust 

Tri-Star Trust is a fee-only, independent Michigan-chartered trust bank managing more 

than $3 billion for individuals, families, businesses, nonprofits, and foundations. With 

offices in Saginaw, Frankenmuth, Lansing, and Midland, we deliver personalized, 

comprehensive solutions including financial planning, investment management, trust 

administration, corporate retirement plan services, and philanthropic solutions through a 

relationship-focused, community-driven, purposeful approach. Our experienced team 

provides clear, objective guidance at every step, pairing deep expertise with a caring, 

local touch so clients can pursue their goals with confidence. Learn more at 

tristartrust.com. 
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